hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A)

Condensed Consolidated Income Statement (unaudited)

for the first financial quarter of financial year ending 30 June 2012

Individual quarter Cumulative quarter
3 monthy ended 3 months ended
30 September 30 September
2011 2010 2011 2010

RM'004) RM'000 RM' 00} RM'0040
Revenue 31075 42,416 075 42,416
Other operating income 1,122 5817 1,122 5,817
Operaling expenses (27.980)) {45,726)] (27.980)] (45,726)]
Profit from operations (Note BI) 10,217 2,507 10,217 2,507
Depreciation & amortisation (1,357) (4,280) (1,357 (4,280)
Finance costs (336) (3 ,447)| (336) (3 .447)|
Share of profit/(loss) of associate, net of tax (6,273) 1,068 (6.273) 1.068
Profit/(Loss) before taxation 2,251 (4,152) 2,251 (4.152)
Taxation (1,440) (1,01 l)I (1,4409 (1.011)
Profit/(Loss) for the quarter/peviod 811 (5,163)' 811 5,163)
Attributable wo:
Equity holders of the Company 504 (5.411) 504 G410
Non-controlling interests 307 248 307 248
Profit/(Loss) for the quarter/period 811 (5,163 R11 5163 |
Earning/(Lass) per share attributable to equity holders of

jthe Company (sen) (Note E13)

= Basic at nominal value of RMO. 10 per share 0.1 (0.7) 0.1 0.7)
- Diluted at nominal value of RMO.10 per share 0.0 0.5) 0.0 (0.5)

The Condensed Consolidated Income Staiement should be read in conjunction with the audited financial statements for the year

cnded 30 June 2011 and the accompanying explanatory notes attached to the interim financial statements.
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hovid

Continuous Innovation & Guality
Hovid Bhd (Company no: 58476 A)

Condensed Consolidated Statement of Comprehensive Income (unaudited)

for the first financial quarter of financial year ending 30 June 2012

Individual quarter
3 months ended

Cumulative quarter
3 months ended

30 September 30 September
2011 2010 2011 200
RM'00D RM'000 RM'HI0 RM'000
Profit/(Loss) for the quarter/period f11 %,163) %11 5,163
Okher comprehensive income/(expense):-
Foreign cyrrengy tranglation diffcrences for foreign operations (377) (83} (3T (83)
Share of other comprehensive expense of associate (32) - (32) -
Revaluation surplus realised on disposal of a subsidiary - 44 - 44
(40] (39 {409y (39
Total comprehensive income/(expense) for the quarter/period 402 (5.202) 402 (5,200
Attributable to:
Equity holders ot the Company 299 (5,322)] 299 (5,322)]
Mon-controlling intercsts 1013 130 103 120
Total comprehensive income/(expense) for the quarter/period 402 (5,202)] 402 (5,202)

The Condensed Consolidated Statement of Comprehensive Tneome should be read in conjunction with the audited financial statements for the year
ended 30 June 2011 and the accompatying explanatory notes attached to the interim financial statements.
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hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A)

Condensed Consolidated Statement of Financial Position (Unaundited)
for the first financial quarter of financial year ending 30 June 2012

As at current Az ol precediog
period Anancial year
ended 30/9/201% | ended 30/406/2011
(Unandited) (Audited)
RM'DH RM'00
ABSETS
Noo-Current Assets
Property, plant and equipment 21,113 91.61%
Intangible assets 25,306 24,160
Tnvestment property 850 850
Invegtment in agsociate 4,150 14,033
Deterred tax assets 130 125
126,579 130,746
Cuarrent Assels
Inveniorics 25,198 23,688
Trade reccivablor 28 532 30,744
(hther receivables, depoaits and prepayments 8,451 6,495
Amount owing by associate 1,117 516
Cash and bank balances 16,226 8,769
79954 70,212
Total Assets 200,533 200,998
EQUITY
Equity Attribotable to Shareholders of the Company
Share capital 76,208 76,208
Share premium a0 a0
Revaluation and other reserves 11,467 11,672
Retained earnings 12,854 12,350
100,618 100,320
Non-controlling interesis 3,283 5,180
‘T'utal Equity 105 502 105,500
LIABILITIES
Non-Current Liabilities
Dreferred 1ax Labilities 11,150 11,346
Tetm loans 8,024 8912
Hire purchaze creditors 1,363 1,664
Provigion for retirement benefit 1,245 1,199
Long-term advances 6,116 6,348
27,858 29,469
Current Liabilities
‘Trade payables 15,672 12,974
(ther payables and accruals 14410 12,288
Term loans 3,041 1363
Short term borrowings 26,260 27,395
Bank ovetdrafis 8,607 6,096
Hire purchase creditors 2,122 2,173
Tax payablc 2,621 1,740
72,733 £6,029
Tuotal Liabilities 100,631 95,498
Total Equity And Linbilities 206,533 204,995
Net Assets Per Share Atiributable To Qrdinary Equity Holders OF The
iCompuny {Sen) 13.20 13.16

The Condenzed Conzolidated Statement of Financial Position should be read in conjunction with the audited financial statements
tor the year ended 30 Junc 2011 and the accompanying explanatory notes attached (o the interim financial statements.
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hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A)

Condensed Consolidated Statements of Changes in Equity (unaudited)
for the first financial quarter of financial year ending 30 June 2012

Attributable to Equity Holders of the Company Nnn-cn;l.::::::lﬂ Total Equity|
Non-distributable Distributable Total
Share Share Brtained
capital | preminm Reserves enrniogs
RM'00 RM'4 RM'000 RM'M0 | RM'0D0 RM' () RM 00
PERIOD ENDED 3¢ SEPTEMBER 2011
At 1 July 20E1 76,108 50 11,672 12350 | 100,320 5,180 S, 500
Total comprehensive incobie/ (expense)
for the quanter/period - - (20%) 504 299 103 402
At 30 September 2011 76,108 98 11,467 12,854 10,619 1,283 105,902
PERIGTD ENDED 30 SEFTEMEBER Z010
At 1 July 2010 76,208 a0 13,788 6,313 106,399 27,444 131,548
Total comprehensive income/ (expensc)
for the quarter/period - - (1,70%) (3,617) (5,322) 120 (5,202}
Dwerecognition of non—controlling interests
in a subsidiary dizsposed - . - - - (18,960) (18,960}
At 30 September 2010 76,204 ] 22,083 2,696 101,077 8,600 107,686

2012.x8

The Condenzed Congolidated Statement of Changes 10 Equity should be read in ¢onjunction with the audited financial statementa for the year ended 30
June 2011 and the aceotipanying explanatory notes attached to the interim financial statemnents.
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hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A)
Condensed Consolidated Statement of Cash Flows (unaudited)
for the first financial quarter of financial year ending 30 June 2012

Cumulative
3 months ended
30 September
2011 2010
Note RM'000 RM'000
Cash generated in operating activities 10,870 14,504
Net cash generated/(used) in investing activities (3,382 34,097
Net cash used in financing activities (2.294) (28,686)
Change in ¢ash and cash equivalents 5,194 19,915
Effect of exchange rate changes 63 -
Cash and cash equivalents at beginning of the year 1,776 (18,134)
Cash and eash equivalents at end of the period (D 7,033 1,781
Note;
{T) Cash and cash equivalents comprises:
RM'000 RM'
Cash and bank balances 16,226 7.044
Less: Pledged deposits with licenced banks (586) -
Cash and bank balances excluding pledged deposits 15,640 7.044
Bank overdrafi (8,607) (5,263)
7,033 1,781

The Condensed Consolidated Statement of Cash Flows should be read in conjunction with the audited
financial statements for the year ended 30 June 2011 and the accompanying ¢xplanatory notes attached to the

interim financial statements.

Hovid Bhd Q1 2012 x5
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hovid

Continuzous Innovation & Quality

Hovid Bhd (Company no: 58476 A)

Quarterly financial report (unaudited)

for the first financial quarter of financial year ending 30 June 2012
Explanatory Notes as per FRS 134, Interim Financial Reporting

Al Basis of preparation
The interim financial statements are unaudited and have been prepared in accordunce with the requirements of
FRS 134, Inierim Finaneial Reporting, and paragraph 2,22 of the Main Market Listing Requirements of Bursa
Malaysia Securitics Berhad,

The interim financial statements should be read in conjunetion with the audited finangial stulements for the year ended
30 June 2011. These explanalory noles attuched to the interim finaneial statements provide an cxplanation of cvents
and tranzactions that are significant to an understanding of the changes in the financial position and performance of
the Group since Lthe financial year ended 30 June 2011,

A2 Accounting Folicies
The significant accounting policies adopled are congistenl with those ol the audited financial statements for the year
ended 30 June 2011, excepl for those standards, amendments and interpretations which are effective for financial
periods beginming on or after 1 July 2011, The adoption of these standards, amendments and interpretations have no
material impact to these interim financial statements.

A3 Audit veport of preceding annual financial statements
The audit report of the preceding annual financial statements was not subject to any qualification.

A4 Comment about seasonal or cyclical factors
The business operations of the Group were not materially affected by any seagonal or eyclical factars during the
quarter under review.

A3 Unusual items afTecting assets, lHabilities, equities, net income or cash flows
There were no items affecting assets, liabilities, equily, net ingome or cash flows that are unusual because of their
nature, size or incidence.

A6 Significant cstimates and changes in estimates
There were no changes in estimates that have had any material effect in the current quarter and financial period resuit.

A7 Dbt and equity securities
There were na issuance und repayment of debt and equity securities, share buy-backs, share eancellations, shares
held as treasury shares and resale of treasury shares for the current quarter and finaneial year,

A% Dividends
No dividend has been declured or recommended in respecet of the financial period under review other than the allowing:-

On 15 August 2011, the Board announced that the Company is proposing to distribute a portion of its shareholding, interest
in the farmer subsidiary by way of dividend-iti-specie Lo ihe sharcholders of the Company, on the basis of 25 erdinary
shares of RMO.10 each in the former subsidiary for every 100 ordinary shares of RMA. 10 cach held in the Company
(“Proposed DIS™). On 15 November 201 1, the Secunities Commission has approved the Proposed DIS. On 16 November
2011, the Circular on the Proposed DIS and the Netice of Extraordinary General Meeting scheduled to be held en

1 December 2011, were sent to (he sharcholders,
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hovid

Continuous lnnovation & Quality
Hovid Bhd (Company no: 58476 A)
Quarterly flnancial report (unaudited)
for the first financial guarter of financial year ending 30 June 2012

Explanatory Notes as per FRS 134, Interim Financial Reporting

A9

Segment information

The Group's primary reporting format is based on business segments, namely, the pharmaceutical ("Hovid Scgment™)

and phytonutrient/oleochemical/biodiesel ("Carotech Segment”) industrics,

The Group operates in two main business segiments:

Individual quarter

Cumulative 12 months

ended 30 September ended 30 September
2011 2010 2011 2010
RM'D00 RM'000 RM'000 REM'000
Revinue
Hovid Sepment 370738 34,148 37,075 34,148
Carotech Segment - 8,268 - 8,268
(Group revenue 37,075 42,416 37.075 41416
Profit/(Loss) before tax and
non-recurring ifems
Hovid Segment 7102 5,088 T.102 5,08%
Carotech Scgment
= Az subsidiary - 455 - 433
- As associate, share of loss het of tax (6,273) 1,068 (6,271 1.068
= Impairment of investment in Carotech 1,422 - 1,422 -
Group profit before tax 2,251 6,611 2,251 6,611
Non-recurring items
Carotech Segment
Allowance for amount owing by Carotech - {24,536} - (21.536)
Gatn on dispasal of investment in Carotech - 10,773 - 10,773
Total non-recurring itcms - (14,763) - (10,763}
Profit/(Loss) before tax and after
non-recurring items
Hovid Segment 7102 5.088 7,102 5088
Carotech Segment
- Az subsidiary - (10,308) - (10.308)
- As associate, share of'loss net of tax (6,273) 1,068 (6,273) 1,068
- Impairment of investment in Carotech 1,422 - 1,422 -
Group prefit/(loss) before tax 2251 (4,132} 2,251 {4,152)
Profit/(Joss) after tax and
non-recurring items
Hovid Segment 5,602 4,091 5,662 4.091
Carotech Segment
- As subsidiary - (10,322 - (10,327)
- As agsociale, share of Toss net of tax {6,273 1,068 (6,273) 1.068
- Impairment of investment in Carotech 1,422 - 1,422 -
Met profit/(loss) after rax B11 (3,163) g1l {5,163}

Bhd Q1 2012 .x18
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hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A)

Quarierly financial report (wnandited)

for the first financial quarter of financial year ending 30 June 2012
Explanatory Notes as per FRS 134, Interim Financial Reporting

Al0 Yaluation of property, plant and equipment
The Group did not carry out any revaluation on its property, plant and equipment during the current financial quartet.

All Mnterinl subsequent events
There was no material event subsequent to the end of the current financial quarter.

Al2 Changes in the composition of the Group
‘There were no changes to the compogition ol the Group during the ¢urrent financial quarter.

On 23 September 2011, Ho Yan Hor () Pte, Ltd. ("HYH"), a 80%-0wned subgidiary had mude an application 10 the
Accounting and Corporate Regulatory Authorily of Singupore for strike-off. HYH is a dormant company and has no
intention 10 commence any business activities in future, The stmking-off will reduce the administrative resources and
costs ineurred for maintaining the company. The striking-off of HYH will have no material effect on the earnings
undg net tungible assets of the Group.

Al3 Changes in contingent labilitles and contingent assets

There were na matetial changes in contingent liabilitics or contingent assets since the date of'last annual report as at
30 June 2011, to the date of this report.

Al4 Significant related parties {ransectiony
There wete no significant related partics transactions during this reporting quarter and financial period 10 date,

Al Capital commitments
The Group's capital commitments not provided for in the interim tinancial statements as at balance sheet date were

as follows:
RM'000

Authorised and contracted

Plant and equiprmen 1,004

Tuotal 1,004
Authorised but ot contracted

Buildings 6,552

Total 6,552
Total capital commitments 7.556

Bhd {31 201242 Notex A Py B8/15



hovid

Continuous Innovation & Quality
Hovid Bhd {Company no: 58476 A)
Quarterly financial report (znaudited)
for the first financial quarter of financial year ending 30 June 2012

Explanatory Notes Pursuant te the Listing Requirements of Bursa Malaysia Securities Berhad

Bl

Review of performance
Individual quarter Cumulative
3 months 3 months
ended 30 September ended 30 September
2011 2010 2011 2010
RM'000 RM'000 RM'(00 RM'0H)
Revenue
Havid Segment 37.075 34,148 37.075 34,148
Carotech Segment - 8,268 - 8,268
Group revenue 37.075 42!416 37,075 42,416
Profit/(Loss) before tax and
non-recurring items
Hovid Segment 7,102 5,088 7.102 5,088
Carotech Segment
- As subsidiary - 455 - 455
- As associate, share of loss net of tax (6,273) 1,068 (6,273} 1,068
= Impairment of nvestment in Carotech 1,422 - 1,422 -
Growp profit before tax 2,251 6,611 2,251 6,611
Non-recurring items
Carotech Segment
Allowance for amount owing hy Carotech - {21,536) - (21,536)
Gain on disposal of investment in Carotech - 10,773 - 10773
Total non-recurring items - (10,763) - (10,763}
Profit/{Loss) before tax and after
non-recurring items
Hovid Bcgment 7,102 5,088 7,102 3,088
Carotech Segment
- As subsidiary - (10,308) - (10,308}
- As associate, share of loss net of tax {6,273) 1,068 {6,273) 1,068
- Impairment of investment in Carotech 1,422 - 1,422 -
Group profit/(loss) before tax 2,251 {4,152) 2,251 (4,152}
Profit/{(loss) after tax and
non-recurring items
Hovid Segment 5,662 4,001 5,662 4,091
Carotech Segment
- As subsidiary - (10,522} - (10,322)
- Az associate, share of loss net of tax (6,273) 1,068 (6,273) 1,068
= Impairment of investment in Carotech 1,422 - 1,422 -
Net profit/{loss) after tax 811 (MS) g11 (5,163

Havid Bhd Q1 201243
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hovid

Continuous (nnovation & Quality

Hovid Bhd (Compary no: 58476 A)

Quarterly financial report (unaudited)

for the first ficancial quarter of financial year ending 30 June 2012

Explanatory Notes Pursuant to the Listing Requirements of Bursa Malaysia Securities Berhad

Bl Review of performance (cont.)
The Ciroup's revenue for the current financial quarter ended 30 Seplember 2011 of RM37.1 million was 12.6% lower as
compared to the corresponding quarter last year of RM42.4 million.

Arising from the disposal ol 8.8% interest in Carotech in August 2010, Carolech was no longer a subsidiary since the
end of August 2010, as the effective sharcholding was 49.4%. Subsequent Lo August 2010, the result of Carotech was
accounted for under equity accounting as an associated company. Currently, the sharcholding ol Hovid in Carolech
is 38.5%,

Hovid segment recorded a §.6% growth in revenue as compared to the same quarter for the preceding year, The
growth was due to the increase in demand for pharmaceutical products during the quarter.

The result of the Group for the first quarter of previous financial year was affected by the non-recurring items arising
tfrom the Carotech sepment, totalling RM10.8 million. There are no such non-recurring items during the current quarter,

The Giroup recorded a pre-tax profit ("PBT") of RM2.3 million for the current quarter, a decrease of 66.0% as compared
to the corresponding quarter last year of RM6.6 million before including the above non-recurring items. Taking into
account the above non-recurring items, the Group pre-tax loss ("LBT") for previous year corresponding quarter was
RM4.2 million.

The Hovid sepment PBT has increased by RM2.0 million or 39.6% during the current quarter in comparison to the same
quarter for the previous financial year. This is mainly due to the increase in revenue and some improvement in pross
profit margin,

The Carotech segment performance was aflecled by the curtailed operation activity due to the lack of working capital
while its debts are being restructured with its lenders. The adverse result of Carotech during the current quarter was
significantly attributed to its unrealised foreign exchange loss incurred during the current quarter, as compared to the
unrcalised foreign exchange gain recorded for the same quarter last year,

B2 Resulits comparison with preceding quarter

Quarter ended
30 Sept 2011 30 Jun 2011
RM'000 RM'000
Revenue
Hovid Segment 37,075 34,550
Carotech Segment - -
Group 37,075 34,550
Profit / (Loss) before taxation
Hovid Scgment 7,102 5,942
Carotech Segment
- As subsidiary - (4,752}
- As associate, share of loss net of tax (6,273) (1.478)
- Impairment of investment in Carotcch 1,422 (1422
Group 2,251 (1,710)

Hovid Bhd Q1 2012.x1% Note_B Pg 10/15



hovid
Continuous Innovation & Quality
Hovid Ehd (Company no; 53476 A)
Quarterly financial report (unaudited)

for the first financial quarter of financial year ending 30 June 2012
Explanatory Notes Pursuant to the Listing Requirements of Bursa Malaysia Securities Berhad

B2 Results comparison with preceding quarter (cont,)
The Group's revenue from Hovid segment recorded a revenue of RM37.1 million during the reporting quarter as
comparcd to RM34.6 million for the preceding quarter, representing an increase of 7.3%. Carotech segment was not
consolidated since Carotech was no longer a subsidiary with effect from end of August 2014,

The Group recorded a PBT of RM2.3 million during the reporting quarter as compared to a LBT of RMI.7 million for the
preceding quarter. The Hovid sepment recorded an increasc in PBT of RM1.2 million or 19.5% as compared to the
preceding quarter, The ingrease was mainly due to the increase in revenue.

The Carotech segment profit has been equity accounted with effect from Seplember 2010 since it is no longer a subsidiary.
The share of loss net of tax of Carotech has increased by RM4.8 million or 324.4% as compared to the preceding quarter.
The impairment loss of RM1.4 million provided in the preceding quarter has been reversed in (he current quarter as the
{air value at the end of the quarter exceeded the net carrying value of the invesiment in Carotech after accounting for the
share of loss net of tax.

The adverse performance of Carotech scgment was mainly due to the curtailed operation activity due to the lack of
working capital while its debts ure being restructured with its lenders. The increase in share of loss in Carotech during
the current quarter as compared 1o the preceding quarter was mainly attributed to its increase in unrealised foreign
exchange loss incurred during the current quarter,

B} Commentary on Prospects
Barring any unforeseen circumstances, the outlook for the Hovid segrment in the Group is expected (o be satisfactory
as the Group is actively securing new overscas markets and registration of new products in the Pharmaceutical segment.

The Group will continue to enhance it's competitive edge by conlinually placing emphagis in research and development
and improving its production processes 1o achieve better cfficiency in the Fharma Segment,

The coming financial year will be challenging for Carotech while its debis are being restructured and the continued
poor economic sentiments globally.

B4 Profit forecast, profit guarantee and internal targets

The Group did not provide any profit forecast, profit guaranlee and intcrnal targets in any public document or any
announc¢ements made.

Hevid Bhd 01 2012.x18 Note_B Py 11115



hovid
Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A)
Quarterly financial report (unaudited)

for the first inancial quarter of financial year ending 30 June 2012

Explapatory Notes Pursuant to the Listing Requirements of Bursa Malaysia Securities Berhad

BS

B7

B3

b

Taxation

Individual quarter

Cumulative quarter

3 months 3 months
ended 30 September ended 30 September
2011 Zﬂlﬂl 2011 2010
RM'000 RM'000 RM'000 RM'000
Income taxation 1,568 913 1,568 213
Deferred taxation {128%) 98 (128) 98
Based on the results for the quarter/year 1,440 1,011 . 1.440 1,011

The effective tax rate of the Group for the financial year is higher than the stalulory rate applicable mainly due to
certinn expenses not wllowed for tax deduction.

Profit/(Loss) on sale of unquoted investments and/or properties
There was no disposal of unquoted investments and/or properties tor the reporting quarter under review,

Particulars on quoted securities

(other than securities ln existing subsidiaries and associated companies)
There were no purchase or disposal of guoted seeuritics during the current quarter,

Status of corporate proposal

There are no corporate proposals anncunced but not completed for the quarter under review other than the following:-

Executives'

On 8 Octaber 2007, the Company had announced an executives' share option scheme (“ESOS™) for the benefit of
the eligible ditectors of the Company and cligible executives of the Company and its subsidiaries. The proposal was

approved by the shareholders during the Company's Extraordinary General Meeting held on 27 November 2007.

PM17 clagsification
Cn 29 October 201, the Board announced Lhat the Company is a PN17 Company pursuant to Paragraph 8.04 and

Paragraph 2.1{d) of Practice Note 17 of the MMLR,

On 28 October 201 1, the Company announced it had submitted an application for extension ol time to undertake the

Company’s regularisation plan to Bursa Securities, for a further four (4) months to 28 February 2012, as the Company

has not yet completed the implementation of Proposed Dividend-In-Specie (“Proposed [M3™) which is part of the

regularisation plan of Hovid, and that a letter from Bursa Securities noting that the application {or extension ol vime has

been received.

Bursa Securitics had, via its letter dated 14 November 2011, gramed an extension of time up to 28 February 2012,

Haovid Bhd Q1 20123
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hovid

Continucus Innovation & Quality

Hovid Bhd (Company no: 58476 A)

Quarterly financial report (unaudited)

for the first financial quarter of financial year ending 30 June 2012

Explanatory Notes Pursuant to the Listing Requirements of Bursa Malaysia Securities Berhad

B8 Status of corporate proposal (cont.)
¢ Proposed Dividend-In-Specie
On 15 August 2011, Hong Leong Investment Bank Berhad, on behalf of the Board announced that the Board is
proposing to distribute a portion of its shareholding interest in Carotech by way of dividend-in specie to the shareholders
of Hovid, on the basis of 25 ordinary shares of RMUO.10 each in Carotech for every 100 ordinary shares of RMO, L0
each held in Hovid, The Proposed D135 is subject to the approval of the shareholders.

The Propased DIS will therefore serve towards rectifying the status of Hovid as a PN17 Company by virtue of reducing
Hovid's equity stakes in Carotech, Upon completion of the Proposed D15, Hovid will hold less than 20% of Carotech and
hence, Caratech will only be considered as a simple invesiment In Hovid's books. Therefore, Carotech will no longer be
an agsociate company of Hovid and the significance of Carotech in the Hovid Group would be substantially reduced.
Subsequently. Hovid will make an application to Bursa Securities for the uplifting of its PN17 status,

B? Borrowings and debt securities
Ditails of the Group’s bank borrowings as at 30 September 2011 are as follows :-

Current Non-cuerrent Total

RM 009 RM'000 RM'000
Secured 40,030 9.387 49,417
Unsecured - - -
Total 40,030 9,387 49,417

The bank borrowings denominated in foreign currency are as follows:-

Denominated in US Dollar 1,009
Denominated in Philippines Peso 175
Denominated in Indian Rupees 3,755

B10 Off balance sheet financial instruments
There were no off balance sheet financial instruments as at the reporting datc,

B11 Material litigation

There were no material litigation against the Group as at the reporting date, that arose since the last annual balance
sheet date,

Hovid Bhd Q1 2012.:0% Note_B Pg 1315



hovid
Cantinuous Innovation & Quality
Hovid Bhd (Company no: 58476 A)
Quarterly financial report (unaudited)

for the first financial quarter of financial year ending 30 June 2012
Explanatory Notes Pursaant to the Listing Requirements of Bursa Malaysia Securities Berhad

R12 Dividend
No dividend has been declared or recommended in respect of the financial period under review, other than the following:-

On 15 August 201 1, the Board announced that the Company is proposing to distribute a portion of its sharehaolding interest
in the former subsidiary by way of dividend-in-specie to the shareholders of the Company, on the basis of 25 ordinary
shares of RMO0.10 each in the former subsidiary for every 100 ordinary shares of RM0.10 each held in the Company
(“Proposcd DIS™). On 15 November 2011, the Securities Commission has approved the Proposed DI%. On 16 Novetnber
2011, the Circular on the Proposed DIS and the Natice of Extraordinary General Meeting scheduled to be held on

| December 2011, were sent to the shareholders,

B13 Earnings per share
The basic caming per share has been calculated by dividing the Group's net profit atiributable o shareholders by
the weighted average number of ordinary shares in issue during the current financial petiod ended 30 September 2011.
For the purpose of calculating diluted earnings per share, the profit/loss anributabie to shareholders and the weighted
average number of ordinary shares in issuc during the quarter/period have been adjusted for the dilutive effects of
all potential ordinary shares, ie, warrants in issue.

Individual quarter Cumulative quarter
3 months 3 monthsg
ended 30 September ended 30 September
2011 010 2011 2010}
BEM'000 RM'000] RM! RM'000
Net profit{loss) attributable to shareholders 504 (5411 504 (5411)
Number of ordinary shares
'000| 000 '000)
Weighied average ber of ordi sh i ‘
ighled average number of ordinary shares (basic) 762,080 762,080 762,080
Effects of Warrants 381,040 331,040“ 381,040
Weighted average number of ordinary shares
cighted averag y 1,143,120 |.143,120| 1,143,120 1,143,120'
(diluted)
Eamning/(Loss) per share
Earning per share at nominal value of RM0.10 per
share:-
Basic 0.1 (0.7 ) 0.1 (0.7}
Diluted 0.0 (0.5) 0.0 (0.5
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hovid

Continuous Innovation & Quality

Hovid Bhd (Company no: 58476 A)

CQuarterly financial report (unaudited)

for the first financial quarter of financial year ending 30 June 2012

Explanatory Notes Pursuant to the Listing Requirements of Bursa Malaysia Securities Berhad

B14 Realised and unrealised profits and losses disclosure

As at current]  As at preceding
period financial year
J0/9/2011 J0/06/2011
RM'00{) RM 000
Total retained profits/(accumulated losses) of Hovid and its
subsidiaries:-
Realised 16,219 14,628
Unrealised (9,263) {13,040
Total 6,956 1,588
Total share of retained profits/(accumulated losses) from
associated company:-
Realised 3,009 (12,823)
Unrealised {(9,295) 3471
Total (6,286) (9,332)
Consolidation adjustments 12,184 20,114
Total group retained earnings 12,854 12,350

Authorisation for Issue

On 25 November 2011, the Board of Directors authorised this interim report for issue,

On behalf of the Board,
Goh Tian Hack

Ng Yuet Seam

Joint Secretaries
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